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@nHw flegeu eumi ), & clsmerena & CILIM(HL&6IT
MHMILD Ceemeuseir 6uifl
RBI, Fiscal Policy, Monetary Policy & GST — Detailed Notes

TNPSC (5ermpL1 2 & 2A (CCSE-II) Prelims — Week 4, Topic 2
SOPHT(H T8 LisTerfll LTLBIT6V&S6T (10-129410 6U(GLIL GLIMHETTSTFD) g liLienLullevmest &mLIL| &6

1. @b SHlw flEgeu eumnig (RBI) — jigLILI0LE 586608 6T

BimieuLILl L &y6507(h) gLirev 1, 1935 (anjlevLedr Wikl sdlagsst Lfibhalenguilett SiiglitienLuisv)
GCaAlwwIomEs UL L et (hH 1949 — QHTLESSHH6L SHevllWmy BlmieUssTons @) (HHSS!

&H6DEVEDLOWISLD (LpLO6mILI
(LPSHEV &HEUT6sTI &Iy spervGUITF6tT 618G (@HS WITeL6VTEHEUT); (LS @BSHIWIT — &l.lg. CHelnu(LS
SlglILienLE FLLLD @nHw fNFFel eunifg s, 1934

RBI-65T (& &Ll Lissofl&s6iT

* prrevoTw Gleuslui(h): epuml GBI (Haener (32 H6917) CleusluN(Hib Gy S &MTD; e epumil CHTL(H HiH
SO FFSHS5S5 M6V CleusfluNLLiIL(HiSIm&)

+ eumi & seiflest eursih) (Banker's Bank): euessllas eumidh & (6THes &) SL60T 6ULPMIGSH6v, GLomumFeneuudl (hgev

* TEFMMEISSH S 66T eumBILIWTey: SHH & THIEV &S EHE ) HISHFTT CFmeUS6IT 61LDMI(E)5H60

* ABHw GFevmauessfl GevmessTenio: FEMA &1L g&6T S bW GlFevmeusssflenw bHlFeud)sse60

* bIT6evBTWE Cl&m6iTen & HFessTWILD: ListtTels85856m&8 8 SL(HILLIHSSH GILMHeTTST 610&) [8 5 6TenL0emWLILI
GLIsT) | &6V

2. prevoTWS GCl&MeiTemas (Monetary Policy) — RBI &(mellseir

&(meail eflems &1

QriGui e (Repo Rate) RBI 6u6t0fl85 eUMIE & (6THES (&) (SIS STV SHL6T eULPMIEHLD ULl 655LD; @& 6 &5 S mev
SHL6tT 6flem6v 2 WIfH&| Lssoreissd sl (hLiu{HIb

fleuery QriiGuIT 63510 surIE &6 SmiseT 2 Lifl Hdlenwl RBI-6V 6n6ulILISMHSTET 61l Ly 65510

CRR (Cash Reserve Ratio) 6UMEIE BH6TT HMRIGHET 606ULILIS6ISHTenas U6y RBI-LLD &L LTS LIGTTLONES 606188 GeL6soriy
F56351D

SLR (Statutory Liquidity Ratio)  eurbi& &6 SrhiseT eneauliL|SelSTensuN6d el LSS FH&6T/6LIT6sT/LISSTLONS 606188
Geustoriglll F&65LD

sumig) 6ig1b (Bank Rate) RBI 615 & (6TH 8 (8) [H6T0TL. STV SL63T 6ULPMIGLD 6uLlg 6FH1D

HobHs FHems RBI &i7&rLl LIS S JTaISEn6IT 6UThI(E560/69M M6V eLPeVLD LIsST UL &S &L (HLIL[H S SI5H60

BL6UY &0 886 (OMO)

bIT6soTWLS Cl&MeTen & & (8 (L (Monetary Policy Committee - MPC)
+ 2016-60 BIMIeULILLLG); 6 2 MILLN6tTT&H6IT (RBI &6UT60TT H6m606nL0UIN6D) Gl&TEsoTL (8)(LD
* LuetoTe &8 @16V (&) HIFeuTlD G&FWILD GlurmIiL — SHEUTMSW @)6v&(8): MISTEeUMT ellenevs GHMIuIL(H
LessTei & 8L 4% (+2%)
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* QruGum 6351 CHTLFLITEST (Lplgeneu GlLI(HLOLITETEnLD 6UME(E) FLPEVLD 6T(H & (&L
3. IF1& & Clasmeitemss (Fiscal Policy)

SITFTRISSHS 6T 6uifl 6u(HeUT & ClFevallerTs: C&METEn&H &6 eLP6VLD CILM(HEMTTSTTSH058 &L (HLL(HSSID
ClameTena — H&) HMFFHSHH TV 6UIgeUmESLILI(HSIMS] (HTesTs Gl&msiTensa RBI-2y60
6ULgeLUEMLDESHLILI(HEUSM (&) LOTMITES).

Fam| elem& &1

surfl eu(meuUmL (Tax Revenue) Gy surflaseir (su(mLomest surfl, GlLmBlmieusst auifl) & LeOM (LS euifl&erT (GST,
Fmig 6uifl)

QTEFMRIGF GlgFevalsurLd FLLg Glgevallestid (Capital Expenditure) & HLLLosveurr Glgevellestid (Revenue

Expenditure)

B ummreGenm (Fiscal Deficit) SITEFMRISS S 60T OIS ClFevellesT(LD GILDTES 61 (HEUMWLD (&L 65T
56097551) @enLGuwiwimssr GeumiLim(h

B GlummiiLy & LLEgL Cevmsssrenog  2003-60 @uHmUILILLE); S LHDOTSEGemmenw s sL(HILLHSS
FLLLD (FRBM) @ evs @ aEemeT HlFesTuSE MG

h\H)& Gl&meTen s Vs [HTesoTwl & Ol&msiTenss

S|LD&FLD H1&)& GClasmeiTenas N (T AL (31 (70F:

sulgeusmLILIN]  [HIF) SeDEFSLD (4T8) @nEHW fNeFel eurni

&(HeN 6T aulf], TFMHIsGEF 6F6v696sTLD QruGum eSsLb, CRR, SLR

GBI s QummeTTSTT eueTi&d, su(mHeumil aNbCWImesLD aflemsv 61 &H TS S 6aTenLD, LissoTedsssds sL(hiLiLm(h

4. QUN(HL&6T & Coemeusssit 6ulfl (GST)

SisLLIHSSLILILL T9em6v 1, 2017

IBIT6IT

H(mSHsLD 1016ug) SiTFlwevenoliLg &) (HESLD (2016)

Q& msTenas "ea(m BIT(H), 62( 6uIfl" — Liev e euiflsener (VAT, Gaemeu 6uif], &6vmev euifl) epesTlemenrs; &)
6UED)B861T CGST (w&&w), SGST (omblev), IGST (LLTIH6VEIS 6THE & 6L GUIWITEDT 61785 8LD)

GST &6 6018160 9Nifley 279A-65T HLD AHeMWSSHLILILLG]; [HF) HEDWEFFT H6m6venlouiley, SenerTs g MHl6v Bl

SIEMFFTE(ETHLD 2 MLILN6oTTE6T

surfl e g6 0%, 5%, 12%, 18%, 28% 6TevTLI LI6V Si(H)&s (& &6TT; LU QUIM(HLEEHE S, Fo(hlsev Cl&Fsn

GST-661 HesTemID & 61T: 6UIf] LB&)| 6urfl (Cascading Effect) B&sLILLL &), @CT Fhensg 2 (HeUTHSLD; @)6tTL|L GLE6
£QITL epevld euestllas ClFsvey (HsmmLIL.

GST-8(85 GleuerflGui: QULCTTeSIwILI CQlUM(HL&ST, g Y &lWLeneu HHCLTEnSE G GST-8& CleusflCw 2 eTemsst —
rhlev SiF&s6T SHevflwimss euifl a9l & esTmeor.

Caijeys Gl
@Hs H6v&hleL @\ (HHE TNPSC Glumgleumss RBI HimieuliLil L Sy6soT(h)/(LPSH6V SeUTesTIT, [HTesTWS 6l&TeTen s
&(melasrflest euemwenm (GIyliGuim, CRR, SLR), FRBM &LL LD, LoMMILD GST-63T &) (&S, 6T600T/6U60) 61T
QamLyumer CaeTallseners CaHLEME!.
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RBI, )&)& Gl&smeremas & GST — 20 Lullm & ellesrma 61T

TNPSC Gs 16y (pemmenw 658 LIUNME aflesTma g6l (Exam-style practice set)

BMILIL: SpsTememeu @bHs Sievdlest TNPSC GCa ey Limessilemw 688 LUNDHE afleormas g6 — Ca 6y Hleney
LMMILD &(HSGHIL LFLienL LflhgIC&meTsT 2 &6 6uenssuiley &WmflsasLiulLenew.

bW flFiFeu eumi (RBI) erri 6507 ulILLLg)?
L HS 3, mi 8l

A) 1934 [ B) 1935 ]

C) 1949 D) 1950

v gflumest eflenL: B
eflemgaLb: RBI L176v 1, 1935 j65Tm)| eml6LL 65T Wikl SLblakest LflhglenTuiesr SiigliLienLuglev
BImieuliLlLg).

© RBI 61h5 QuetoT(H) CaHlwWLNESILLLE)?

A) 1935 B) 1947

r

C) 1949 ] D) 1969

\

v gflumest efemL: C
eflem&sL: RBI 1949-60 CaAWILWILTSESLILLLG); QFTLESSSHV Hes lwmy HlimIeleTons @) (HhSHS.

€ RBI-6iT ZEm6VEMWISLD 6TTEI(G SIEMLOMHSI6TETS)?

A) 48l $6v60) [ B) apibemiLI ]

C) Qamv&ssT D) Gl&getTemenT

v giflumest edleévL: B
eN6m& sLD: RBI-60T &60)606DLDWISLD (LPLDEHLIUNED BI6BLOTHSI6ITETS)].
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© RBL-siT (pF6v QbW Seurestiy wimy?

A) &7 spervGuImTesT eruLSlS [ B) #l.9. Caanps

C) No6v g6vmEDT D) J(& LD FTegest
v gflumest eflenL: B

eNem&aLD: &.19. CHe1n(Lps RBI-65T (LPSH6L @HSIW S6UT6sTT; (PSH6V &HeuUFerTCr &I spervGLImesT sruLdls
(@BSHwsvevTSH6EUIT).

Q (1 epuml GrumLienL GleusfluN(Hleug) wimy?

A) RBI [ B) 515 SienioEEad

C) SBI D) LM M(§THLOESTMLD
v gflumest eflenL: B

eNem&sLD: 62(H eHUML CHITL(H H1FH) SenwFsss5mev GleusfluNLLILIHIEMEI; MM Hen6TTSH S
GrTL(hs(EmhLd RBI-g60 GleusfluiiLLiti(h&lesrment.

@ RBI euessfl & 6umI&) & (6TH8 (&) (HMIHIW &IT6V SL 65T QULPMHI(GLD QUL lg 651D 6T8)?

A) fleueny GIriGuIm eSgLd [ B) QyiGui gD

C) sura&) 61D D) CRR

v gflumest eflenL: B
efemgsLb: GFiGLIT 655 (Repo Rate) RBI 6uessflas 6umidh & (6mhe 8 (SMISHIL STV &L65T 6ULPMI(G)D
6ullg 635LD.

€@ CRR (Cash Reserve Ratio) eT6sTmIT6V 6T6bT6DT?

A) URIE &6 &Ll LSS ThIS66v en6usHes B) 6ursi&)&6iT RBI-LLD &L LITWILDITE LIGSITLONE

Goustorigll Q& TEM S sn6us 8 Ceuetarigwl 6m6ULIL|SH 015 Ten s
F56i5LD

C) RBI 6um1&)85(6TH&s (&) 161T185 (&1LD [56B0TL SHT6V D) GST euifl 6110

&L60T 655D

v gflumest eflenL: B
efem&aL: CRR 6T60TLIG)| 6UMIESS6T SHEISET 606ULILS061&5Temnasulley RBI-LLD &L LTWLOTES LI6TTLONS
(Cash) emeusa Geustorigwl &565LD.
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Q SLR (Statutory Liquidity Ratio) Gl mLFLITesTS)] 61812

A) 6uriil g6 RBI-LLD L (HILD 6316185 (&)LD LIGTTLD B) sursi)&6ir &Ll LIS S Jeigs6iT/Glumsst/
LIGBOTLONS: 6516U8:8 Geuevorigl 5865510

C) GST euifl au (g6 D) GleuefiBrL () Lp565(H
v gflumest edleévL: B

6N6m&&LD: SLR 6T60TLIZ| 6UMIS &6 HMmIGET 606ULILSHCISTEnSUN6 T8I LSS THISET, GILIT6T,
SI6V6VG)| LIGTTTLOME: 606U88 (G6L6TTIg I F&HETSHLD.

© prevTws QsneTens s & (1 (MPC) 6Ths QuLetoT(®H) HlimieuliLlLg)?

A) 2014 [ B) 2016 ]

C) 2017 D) 2020

v giflumest edleévL: B
efem&&LD: HresTwis: Cl&meTenss & (L (Monetary Policy Committee) 2016-6v himjeuliLil L gj; RBI
&6UTETTT H6m6VemLOUN6L 6 2 MIUILN6TTTEH6IT Gl MeBITLG)l.

@ zHCuremgw LesTeliss @levs:( erebTenT?

A) 2% (1%) [ B) 4% (+2%) ]

C) 6% (£3%) D) 8% (+2%)

v gflumest eflenL: B
afemgsL: HHGLTEnSW HISTCaUTT aNlensvd GMIUIL(h LestTelss @)6v8 &) 4% (+2%) 4, GLD.

m h\F& Clasmeitemss (Fiscal Policy) wimymev eulgeusmwssLLI(Hl&SmeI?

A) @BHU Nefe euriieh [ T prm— ]

C) GST &6y 6iT&l6v D) &) uGuims

v gfllumest eflenL: B
aNem&sLD: & C\&TeTens H&) HEMDFFHSHSHT6V 6LI96UNESLILIHISIMG]; HTEsTWS Cl&T6Tems
RBI-246V 6119660LD&SELILI(HISI MG
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@ HHU uporEGen (Fiscal Deficit) eTesTmmey eTedTEDT?

A) 6uifl eu(meum oL (HILD B) s 5 GlFsvaile(pid Clnss
su(HeumujLd (SL6tT NS 51)
@enLGuwimest Geumiuim(i)

C) GST 6u(mheumLl D) QeusfBTL(h sL6sT

v gflwumest eflenL: B
elem&asLd: HISIL LIMMITEEEnM 6T6TLIS| HTFMRISSHSH 60T GILTSHS ClFevallsT(pb GILMss
6U(HEUTWLD (&L6dT [H&&) @emL Cuiwimest Geumiuim(h).

@ FRBM 5LL 6Thg SL6vo1(H) QHMLILILL)?

A) 1991 [ B) 2003 ]

C) 2016 D) 2017
v gflwumest eflenL: B

eflem&asLd: HISIL GlummiLiL) &amp; LLGIgL Gevmststenog FLLLb (FRBM) 2003-60 @uimmLUILILLS);
BSIL UHOTEEGmMenWs SL(HILULHISS @608 &HSHen6 HlFerTul&sSE MG

@ GST eTbm mBeT SWOLILBSSILLLSI?

A) sgevteuifl 1, 2016 [ B) 2g9em6v 1, 2017 ]

C) gLiy6v 1, 2018 D) eo®emev 1, 2019

v gflwumest eflenL: B
eflem&asLd: GST 2996m6v 1, 2017 Si65TM)| SHLOVLI(HSSLILILL G|.

@ GsT e STHlwevenliyg HHSSSHH 6 epeuld M WPSLILHISSUILLLEI?

A) 996ug1 EBSSID [ B) 1016ug1 Hl(H550 ]

C) 1036ug S (HSSLD D) 2618 S ([HSSD

v gflumest ellenL: B
efem&aLd: GST 101618 SHTFlWwevenoliLg &) (HESHSHSH6 (2016) epsuld HM(WPSLILHISSLILLLG).
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@ LoIhl6VILIS (6TH & &6 Cuiwimest 6uT5 5855 S516v allHlesLILHIWD GST 6uens 61817

A) CGST B) SGST

C) IGST ] D) UTGST

v gflumest efemL: C
efem&sLb: IGST (Integrated GST) LOMIH6VMIS (6THE 6L GUIWITEIT LTSS 85560 S &aL1LHSE S

@ GST maysiTFlev WMy HeneveniouNsh GuirkiGHEMS?

A) NigsLory [ B) 1515 ojemn&&1y ]

C) RBI &6uij6uTiy D) &6m6v6mLD GCILIM(HEMTTSTT HUCEVTEFSIT
v giflumest elleévL: B

eflem&&1D: GST &6)60TEl6V WSS HlS) SEOWEFT H60606MUND QUIKIGSIDSI; HEN6TTSHS] LOMHlEV
B SIEMEFFTHETHLD 2 M)|LILNETTTSH6IT.

@ GST ab5s QsmsTamsmW SYILEHLWNES C1&T6TTLS)?

A) Lev surfl, Liev FHems, [ B) @ BI(h), (H 6uifl ]

C) surfl @sveurr GCl&TETEM S D) wrblev 6urfl L (HID
v giflumest edleévL: B

efem& a1 GST "(h BIT(H), (1 euifl” GlsmeTenasuilest igLiLienLuiley LIsv LenM S euiflsener
RATPIDETS S5

@ LwssaLaupmieT HHCUTE| GST-5(8 GleuefIGw 2 sTememeu sTemeu?

A) GlomenLisv GLITesTS 6T [ B) QUL GymeSlwiLl Glum(HL&6iT &amp; 0G| ]

C) QLeMLS6IT D) WiletTenTesm)| L1 GILIM(THL 86T

v giflumest edleévL: B
eNem&sLD: GILLCrmeSlwLl CQlUM(IHLE6T MHMILD G| SMHELITENSHEE GST-8 (&, GleuelGw 2 sTermeoT;
rhlev SF&s6T SHeoflwms euifl 69 &&leTment.
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@ GST-63T (P& [HEBTERLOWITE S &(HSLILI(HeUuG] 6157

A) surfl 1Bg| 6uifl (Cascading Effect) oy&lasiflLiLy [ B) suifl LB euifl (Cascading Effect) I5& &1 ]

C) L6V EFIHENSHEET 2_(THEUTHSLD D) 6utfl 6u(HeUTUl (GemMeY

v gflumest eflenL: B
efem&aLd: GST-60T (P& &IW Hedteno 6uif] g eurfl (Cascading Effect) BaasLinlLg — @ et CL&6m
&gl epevLd @G| FMTEHSHIWLILDTETTS).
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